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INDEPENDENT AUDITOR’S REPORT
To the Members of TEAMP ENGINEERING SOLUTIONS PVT. LTD.

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS
Opinion

We have audited the accompanying Standalone Financial Statements of TEAMP ENGINEERING SOLUTIONS PVT. LTD.
(“the Company”), which comprise the Standalone Balance sheet as at March 31, 2025, the Standalone statement of
Profit and Loss and the Standalone Statement of Cash Flows for the year then ended, and Notes to the Standalone
Financial Statements, including a summary of significant accounting policies and other explanatory information (“the
Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013, as amended (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the State of Affairs of the Company as at March 31, 2025, and its Profit and its Cash Flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit
of the Standalone Financial Statements’ section of our report. We are independent of the Company in accordance
with the ‘Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled qur other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion on the Standalone Financial Statements.

Information other than the Standalone Financial Statements and Auditors’ Report thereon

The Company’s Management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Board’s report and Business Responsibility Report but does not include
the standalone Financial Statements and our auditor’s report thereon.

Our opinion on the standalone Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the standalone
Financial Statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these Standalone Financial Statements that give a true and fair view of the financial position,
financial performance, Cash Flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Standalone Financial Statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of the users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.
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e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management and Board of Directors.

¢ Conclude on the appropriateness of Management and Board of Director’s use of the going concern basis of
accounting in preparation of the Standalone Financial Statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw.attention in our auditor’s report to the related disclosures in the standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the standalone Financial Statements, including the
disclosures, and whether the standalone Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Standalone Finarlcial Statements for the financial year ended March 31, 2025
and are therefore the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

1. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by la»\v have been kept by the Company so far as it
appears from our examination of those books.
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The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the Standalone
Statement of Cash Flows dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in ‘Annexure B’.

With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us.

a)

b)

d)

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses. '

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year.

i) The management has represented thit, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

e provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

ii) The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and
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iii) Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-
clause (d) (i) and (d) (ii) contain any material mis-statement.

iv) The company has not declared or paid any dividend during the year in contravention of the provision
of section 123 of the Companies Act, 2013

v) Based on our examination which included test checks, the company has used an accounting software
for maintaining its books of account for the financial year ended 31st March 2025 which has a feature
of recording audit trail (edit log) facility and the same has been operative from 01th April 2023 for
all relevant transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with.

e) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:
The Provisions of section 197(16) as amended read with schedule V to the Act are applicable only to the
public companies. Accordingly, reporting under Section 197(16) of the Act, as amended is not applicable to
the company.

FOR A V GANDHI & CO.
Chartered Accou ntantg
Firm Reg. No: - 141344W

oy

N\

ALPESH V. GANDHI
Partner

M. No. 104179
Date: - R‘\“\\\D&'\S -
UDIN: - 2 S e RINT W AART
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 (Refer to in paragraph 1 under ‘Report
on Other Legal and Regulatory Requirements’ section of our report of TEAMP ENGINEERING SOLUTIONS PVT. LTD.
of even date) With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of the
Company on the Standalone financial statements for the year ended March 31, 2025, we report the following:

1. In Respect of Property Plant and Equipment.

a. - The Companies has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.
- There are no intangible assets held by the company and hence norecords relating to intangible assets need to
be maintained.

b. According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has a regular program of physical verification of its Property, Plant and Equipment by
which all property, plant and equipment are verified in a phased manner over a period of three years. In
accordance with this program, certain property, plant and equipment were verified during the year. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and the
nature of its assets. No material discrepancies were noticed on such verification.

A
c. According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the title deeds of immovable properties {(other than immovable properties where the Company is
the lessee and the leases agreements are duly executed in favor of the lessee) disclosed in the standalone financial

statements are held in the name of the Company.

d. According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or

intangible assets or both during the year.

e. According to information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property
under the Prohibition of “Benami Property” Transactions Act, 1988 and rules made thereunder.
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2. In Respect of Inventories;
a. In our opinion, physical verification of inventory has been conducted at reasonable intervals by the management

and the coverage and procedure of such verification by the management is appropriate. No discrepancies were
noticed on verification between the physical stocks and the book records that were more than 10% in the

aggregate of each class of inventory.

b. During any point of time of the year, the company has not been sanctioned working capital limits in excess of Rs.5
crores, from banks or financial institutions on the basis of security of current assets. Therefore, the provisions of

Clause (ii) (b) of paragraph 3 of the order are not applicable to the company.

3. The Company has not granted any unsecured loan to any party listed in the register maintained under Section 189 of
the Companies Act, 2013.

4. In our opinion and according to the information and explanations given to us, the company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013, in respect of loans, investments, guarantees, and
security wherever applicable.

5. The Company has not accepted any deposits from the public and hence the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable.

6. As explained to us, the Central Government of India has not specified the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the products of the Company. Therefore, the provisions of Clause (vi)
of paragraph 3 of the order are not applicable to the Cgmpany.

7. Inrespect of statutory dues:

a. In our opinion and according to the information and explanations given to us, the Company is regular in
depositing undisputed statutory dues with the appropriate authorities.

b. According to the information explanation given to us, there are no dues of Income tax, GST, Customs Duty &
Excise Duty or Cess outstanding on account of any dispute.

c. According to information and explanation given to us, there is no amount required to be transferred to investor’s
education and protection fund.

authorities.
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2. In Respect of Inventories;
a. In our opinion, physical verification of inventory has been conducted at reasonable intervals by the management

and the coverage and procedure of such verification by the management is appropriate. No discrepancies were
noticed on verification between the physical stocks and the book records that were more than 10% in the

aggregate of each class of inventory.

b. During any point of time of the year, the company has not been sanctioned any working capital limits, from banks
or financial institutions on the basis of security of current assets. Therefore, the provisions of Clause (ii) (b) of

paragraph 3 of the order are not applicable to the company.

3. The Company has not granted any unsecured loan to any party listed in the register maintained under Section 189 of
the Companies Act, 2013.

4. In our opinion and according to the information and explanations given to us, the company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013, in respect of loans, investments, guarantees, and
security wherever applicable.

5. The Company has not accepted any deposits from the public and hence the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76  or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable.

6. As explained to us, the Central Government of India has not specified the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the products of the Company. Therefore, the provisions of Clause (vi)
of paragraph 3 of the order are not applicable to the Company.

7. Inrespect of statutory dues:

a. In our opinion and according to the information and explanations given to us, the Company is regular in
depositing undisputed statutory dues with the appropriate authorities.

b. According to the information explanation given to us, there are no dues of Income tax, GST, Customs Duty &
Excise Duty or Cess outstanding on account of any dispute.

c. According to information and explanation given to us, there is no amount required to be transferred to investor’s
education and protection fund.

8. As represented by management there are no undisclosed transection during the year reported to Income tax
authorities.
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9. In respect to Loan and borrowings from Bank and Financial Institutions;

d.

In our opinion and according to the information and explanations given to us, the Company has not defaulted in

repayment of any loan or other borrowings or any interest due thereon to any lender.

In our opinion and according to the information and explanations given to us, the company has not been a

declared willful defaulter by any bank or financial institution or other lender.

In our opinion and according to the information and explanations given to us, the loans were applied for the

purpose for which the loans were obtained wherever applicable.

In our opinion and according to the information and explanations given to us, there are no funds raised on short

term basis which have been utilized for long term purposes.

In our opinion and according to the information and explanations given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint

ventures.

In our opinion, and according to the information and explanations given to us, the Company has not raised moneys
by way of initial public offer or further public offer (including debt instruments) or term loans and hence reporting

under clause (x) (a) of Paragraph 3 of the order is not applicable.

In our opinion and according to the information and explanations given to us, the company has made preferential
allotment or private placement of shares during thﬂe year and the requirements of section 42 and section 62 of
the Companies Act, 2013 have been complied with and the funds raised have been used for the purposes for

which the funds were raised.

10. In respect of Frauds;

d.

b.

c.

We have not noticed any case of fraud by the company or any fraud on the Company by its officers or employees

during the year. The management has also not reported any case of fraud during the year.

During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

As auditor, we did not receive any whistle- blower complaint during the year.

11. The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of the order are not

applicable to the Company.
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According to the information and explanations given to us and based on our examination of the records of the
company, all the transactions with the related parties are in compliance with section 177 and 188 of the Act
wherever applicable, the details have been disclosed in financial statement etc., as required by the applicable
accounting standards. Identification of related parties were made and provided by the management of the

company.

The company is not covered by section 138 of the Companies Act, 2013, related to appointment of internal auditor
of the company. Therefore, the company is not required to appoint any internal auditor and hence the provisions

of Clause (xiv) of paragraph 3 of the order are not applicable to the Company.

The Company has not entered into any non-cash transactions with directors or persons connected with him for the
year under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the order are not applicable to the

Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
The company has not conducted any Non-Banking Financial or Housing Finance activities during the year.

The company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of

India.

As per the information and explanations received, the group does not have any CIC as part of the group.

The company has not incurred cash loss in current financial and in the immediately preceding financial year.
A "

There has been no resignation of the previous statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, the auditor’s knowledge of the Board
of Directors and management plans, we are of the opinion that no material uncertainty exists as on the date of the
audit report that company is capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period

of one year from the balance sheet date, will get discharged by the company as and when they fall due.
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19. There are no unspent amounts towards Corporate Social Responsibility (“CSR”) requiring a transfer to a Fund
specified in Schedule VIl to the Companies Act, 2013 in compliance with second proviso to sub-section (5) of Section
135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the year.

20. The company has not made investments in subsidiary company. Therefore, the company does not require to

prepare consolidated financial statement. Therefore, the provisions of Clause (xxi) of paragraph 3 of the order are
not applicable to the Company.

FOR A V GANDHI & CO.
Chartered Accountants
Firm Reg. No: - 141344W

\u\u&\

—
—_—

ALPESH V. GANDHI
Partner

M. No. 104179 + |
Date: - ‘735&“\\\)&@3\\7\**‘\‘\(\
UDIN: - serenane B9
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ANNEXURE'B" TO INDEPENDENT AUDITORS” REPORT

(Referred to in Paragraph 2(i) under the heading of “Report on other Legal and Regulatory Requirements”
of our report to the members of TEAMP Engineering Solutions Pvt Ltd of even date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TEAMP ENGINEERING SOLUTIONS
PVT LTD (“the Company”) as of March 31, 2025 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility A

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Standalone Financial
Statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that cguld have a material effect on the Standalone Financial
Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025,




A V GANDHI & CO.

CHARTERED ACCOUNTANTS

ALPESH V. GANDHI FCA.
BHAVIN H. GANDHI FCA, DISA

TEL. 1 022-3590 5113
M.NO. : 9820961222

19/2 H. D. Trust building 2™ floor,
40, J. S. S. Road, Opera House,
Opp. Parckh Market,

Mumbai - 400 004

Email :avgandhi227@gmail.com

Based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR A V GANDHI & CO.
Chartered Accountants
Firm Reg. No: - 141344W

\ (-!’\L\“"t‘\\\\
(____2)

ALPESH V. GANDHI
Partner

M. No. 104179
Date: - DN “\k

UDIN: - 5\ SR

S\ }\ST\\P\-S\KQG\C\



TeamP Engineering Solutions Pvt. Ltd.
CIN : U74999GJ2022PTC134514
Balance Sheet as at 31st March 2025

As at 31st March 2025 As at 31st March 2024
Particulars Note No
% in Thousand % in Thousand
EQUITY & LIABILITIES
[i] SHAREHOLDERS' FUNDS
Share Capital 2 25906.25 25250.00
Reserves and Surplus 3 140024.25 75992.97
165930.50 101242.97
[ii] NON CURRENT LIABILITIES
Long Term Provisions 4 1738.60 1538.60
[ili]  CURRENT LIABILITIES
Short Term Borrowings 5 46369.49 0.00
Trade Payables 6 72618.11 70130.55
Other Current Liabilities 7 50610.30 67442.60
Short Term Provisions 8 8316.80 543.85
177914.71 138117.00
TOTAL ... 345583.81 240898.57
ASSETS
[l NON CURRENT ASSETS
Property, Plant & Equipment and Intengible Assets
Property, Plant & Equipment 9 16558.96 10937.63
Deferred Tax Asset [Net] 10 4097.74 603.07
Other Non current Assets 11 2531.09 2171.21
23187.78 13711.91
[ii] CURRENT ASSETS
Inventories 12 4517.63 13134.43
Trade Receivables 13 286504.02 199347.26
Cash & Cash Equivalents 14 19843.18 6797.57
Short Term Loans & Advances 15 11531.20 7907.41
322396.03 227186.66
TOTAL ... 345583.81 240898.57
Significant Accounting Policies, Cash Flow Statement and
Notes forming Part of Financial Statements 1to 31

As per our report of even date
For AV GANDHI & CO.
Chartered Accountants

[ALPESH V GANDHI]
Partner

Membership No. 104179
Place : Mumbai

For and on behalf of the Board of Directors

Maulik Jasubhai
Director
DIN : 00021144

Date : 29-Apr-2025 \ANSANY 3\3\@\’\\_\(\%“3\.\}'\'7\%3‘6\

et

Rustom Jal Vakil
Director
DIN : 00040918

Place : Mumbai
Date : 29-Apr-2025




TeamP Engineering Solutions Pvt. Ltd.
CIN : U749959GJ2022PTC134514
Statement of Profit & Loss for the Year Ended 31st March 2025
Particulars Note o Karahe year:or::ised 31 Wanch For the year ended 31 March 2024
% in Thousand X in Thousand
INCOME
Revenue from Operations 16 762594.28 693544.74
Other Income 17 620.76 227.95
Total Income 763215.04 693772.70
EXPENSES
Cost of Traded Goods Sold 18 301928.26 331690.54
Changes in Inventories 19 8923.62 -8821,52
Employee Benefit Expense 20 265061.59 221425.16
Finance Costs 21 5127.41 211251
Depreciation 9 1627.84 2668.56
Other Expense 22 103449.03 82986.41
Total Expenses 686117.76 632061.66
Profit before Tax 77097.27 61711.03
Tax Expenses
Current Tax 17600.00 18000.00
Provision for Deferred Tax -3494.67 -559.43
Short / (Excess) Provision for Income Tax 8345.04 -348.32
Total Tax Expense 22450.36 17092.24
Profit for the Period 54646.91 44618.79
Earnings per equity share:
Basic & Diluted Earning Per Share (Rs.) 30 92.52 %’q’%ﬁ
Significant Accounting Policies, Cash Flow Statement and
Notes forming Part of Financial Statements 1to31
As per our report of even date For and on behalf of the Board of Directors
|For AV GANDHI & CO.
\ Chartered Accountants
\xq, \cxo§\\\!\\ WWJ :
——er
[ALPESH V GANDHI] Maulik Jasubhai Rustom Jal Vakil
Partner Director Director
Membership No. 104179 DIN : 00021144 DIN : 00040918
Place : Mumbai Place : Mumbai
Date : 29-Apr-2025 oo AS A RNIWRAARY Date : 29-Apr-2029




TeamP Engineering Solutions Pvt. Ltd.
CIN : U74999GJ2022PTC134514
Cash Flow Statement for the Year ended 31st March 2025

Particulars

For the period F.Y 2024-25

For the period F.Y 2023-24

% in Thousand

% in Thousand

[A] CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Tax as per Statement of Profit & Loss
Adjusted for :
(Profit) / Loss on Sale / Discard of Assets (Net)
Depreciation & Amortisation Expense
Interest Income
Finance Costs

Operating Profit before Working Capital Changes
Adjusted for : '

Trade and other Receivables

Inventories

Movement in Loans and Advances

Trade & Other Payables

Cash Generated from Operations
Taxes Paid (Net)
Net Cash from Operating Activities

[B] CASHFLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets
Interest Income
Net Cash Generated from / (used in) Investing Activities

[C] CASHFLOW FROM FINANCING ACTIVITIES

Issue of Right Shares
Short Term Borrowings (Net)
Finance Costs
Net Cash Generated from / (Used in) Financing Activities

Net (Decrease)/Increase In Cash & Cash Equivalents
Opening Balance of Cash & Cash Equivalents
Closing Balance of Cash & Cash Equivalents

77097.27 61711.03
0.00 0.23
1627.84 2668.56
-620.76 -227.95
5127.41 2112.51

6134.50 4553.35

83231.77 66264.38
-87156.76 -166378.18
8616.80 -9494.59
-3983.66 -3591.11
-6371.79 130193.82

-88895.41 -49270.06

-5663.64 16994.32

-25945.04 -17651.68

-31608.68 -657.36

-7249.17 -12786.60

620.76 22795

-6628.41 -12558.65

10040.63 19250.00

46369.49 0.00

-5127.41 -2112.51

51282.71 17137.49

13045.62 3921.49

6797.57 2876.08

19843.18 6797.57

As per our report of even date
For AV GANDHI & CO.
Chartered Accountants

[ALPESH V GANDHI]
Partner

Membership No. 104179
Place : Mumbai

Date : 29-Apr-2025

For and on behalf of the Board of Directors

Maulik Jasubhai
Director
DIN : 00021144

e

Rustom Jal Vakil
Director
DIN : 00040918
Place : Mumbai
Date :29-Apr-2025




TeamP Engineering Solutions Pvt. Ltd.
CIN : U74999GJ2022PTC134514
Notes forming part of the Financial Statement

Note No: 1
SIGNIFICANT ACCOUNTING POLICIES

[1]

(2]

(3]

[4]

[51

[6]

[71

[8]

[9]

[10]

Basis of preparation of Financial Statements

(a) The financial Statements have been prepared under the Historical Cost Convention in accordance with the generally
accepted accounting principles and the provisions of the Companies Act, 2013 as adopted consistently by the company.

(b) Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted
accounting principles followed by the company.

Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the reported
amounts of assets, liabilities, revenues, expenses, and disclosure of contingent liabilities. Actual results could differ from these
estimates. Estimates are reviewed periodically, and adjustments are made as necessary.

Revenue

Revenue is recognized when it is earned and measurable, and when it is probable that the economic benefits associated with
the transaction will flow to the Company.

(a) Sale of Goods : Revenue from sale of goods is recognized when the significant risks and rewards of ownership have been

transferred to the buver.
(b) Rendering of Services : Service Income from Erection Commissioning charges are recognized on Completion of service.

(c) Interest Income : Recognized on a time proportion basis taking into account the amount outstanding and the applicable
interest rate.
Property, Plant and Equipment (PPE)
PPE are stated at cost less accumulated depreciation and impairment losses, if any. Cost includes expenses directly attributable
to the acquisition of the assets.
(a) Depreciation is provided on the written down value method over the useful life of assets as prescribed under Schedule ||

of the Companies Act. 2013.
(b) The residual values, useful lives, and methods of depreciation are reviewed periodically and adjusted prospectively, if

appropriate.
Intangible Assets
Intangible assets are recognized if it is probable that future economic benefits attributable to the asset will flow to the

enterprise and the cost of the asset can be measured reliably. Intangible assets are amortized over their estimated useful lives
on a straight-line basis.

Inventories
{a) Work-in-progress - In case of Erection & Commissioning, it is valued at cost of direct expenses related to respective job.
[b] Stockin Trade - Valued at cost or Market price whichever is lower

Employee Benefits
(a) Short-term Employee Benefits : Recognized as an expense at the undiscounted amount in the Statement of Profit and
Loss in the period in which the related service is rendered.

[b] Post-employment Benefits : Contributions to defined contribution plans are recognized as an expense when employees
have rendered service entitling them to the contribufions.

Taxes on Income
Tax expense comprises current and deferred tax. Current tax is measured at the amount expected to be paid to the tax

authorities. Deferred tax reflects the impact of current period timing differences between taxable income and accounting
income.

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, cheques on hand, balances with banks, and short-term highly liquid

investments that are readily convertible to known amounts of cash and subject to insignificant risk of changes in value.

Provisions and Contingent Liabilities

ProOVISIONS are recognized Wnen the Lompany nas a present onligation as a result or past events, IT IS probable that an outriow
of resources will be required to settle the obligation, and a reliable estimate can be made. Contingent liabilities are disclosed
when the Company has a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events.




TeamP Engineering Solutions Pvt. Ltd.

Notes forming part of the Financial Statement

Particulars

As at 31 March 2025

As at 31 March 2024

% in Thousand

g in Thousand

Note No : 02
[Share Capital]
AUTHORISED
Equity Shares
10,00,000 Equity Shares of Rs 10/- each 10000.00 10000.00
3,00,000 Preference Shares of Rs 100/- each 30000.00 30000.00
TOTAL ... 40000.00 40000.00
ISSUED, SUBSCRIBED & PAID UP
Equity Shares
5,90,625 (5,25,000) Equity Shares of Rs 10/- each, fully paid up 5906.25 5250.00
2,00,000 Redeemable Preference Shares of Rs. 100/- each 20000.00 20000.00
TOTAL ... 25906.25 25250.00
2.1 |Reconciliation of the shares outstanding at the beginning and at the end of
the reporting period
EQUITY SHARES In Nos Amount [Rs] In Nos Amount [Rs]
At the beginning of the period 5,25,000 5250.00 2,50,000 2500.00
Issued during the year 65,625 656.25 2,75,000 2750.00
Outstanding at the end of the period 5,90,625 5906.25 5,25,000 5250.00
REDEEMABLE PREFERENCE SHARES
At the beginning of the period 2,00,000 20000.00 2,00,000 20000.00
Issued during the year - N R N
Outstanding at the end of the period 2,00,000 20000.00 2,00,000 20000.00
y i | % of Total % of Total
2.2 [Equity Shares. held b.y the promoter at the end i ot Eharas % of Tota % Change o G haiss % Change
of the reporting period Shares Shares
Name of the Promoter
- Maulik Jasubhai Shah 4,13,438 70.00% 31.07% 2,85,000 54.29% 96.49%
- Jasubhai Engineering Pvt. Ltd. 1,77,187 30.00% -35.45% 2,40,000 45.71% 0.00%
Total ... 5,90,625 100.00% 5,25,000 100.00%
Redeemable Preference Shares held by the % of Total % of Total
2.3 2
promoter at the end of the reporting period No of Shares Shares % Change No of Shares Shares % Chiange
Name of the Promoter
- Jasubhai Engineering Pvt. Ltd. 2,00,000 100.00% 0.00% 2,00,000 100.00% 100.00%
Total ... 2,00,000 100.00% 2,00,000 100.00%

2.4 |The Compnay has only one class of equity shares. Each holder of equity share is entitled to one vote per share.
2.5 |There is Right issue during the year. There is no buyback of shares during the year.
[a] During the financial year ended 31st March 2025, the Chmpany has issued 65,625 equity shares of £ 10/- each at a premium of X 143 per

share on a rights basis to the existing shareholders in the ratio of 1:8. The issue was fully subscribed and the entire amount has been received.

[b] The proceeds from the rights issue have been utilized for working capital requirements.
2.6 |Thereis change in the number of shares outstanding at the beginning and at the end of the year.

2.7 |There is change in the pattern of shareholding during the year.




TeamP Engineering Solutions Pvt. Ltd.

Notes forming part of the Financial Statement

Particulars

As at 31 March 2025

As at 31 March 2024

Zin Thousand

% in Thousand

Note No : 03
[Reserve & Surplus]

Securities Premium [on Right Issue]

Balance as per Last Financial Statement 16500.00 0.00
Received during the Year 9384.38 16500.00
Sub Total ... 25884.38 16500.00
Surplus/(Deficit) in the statement of Profit & Loss
Balance as per Last Financial Statement 59492.97 14874.18
Profit for the Year 54646.91 44618.79
Sub Total ... 114139.88 59492.97
TOTAL ... 140024.25 75992.97
Note No: 04
[Long Term Provisions]
Provision for Employee Benefits
- Provision for Leave Encashment 1738.60 1538.60
TOTAL ... 1738.60 1538.60
Note No : 05
[Short Term Borrowings]
SECURED
Working Capital Finance From Banks
- From ICICI BANK LTD [Refer Note 5.1]
Overdraft 46369.49 0.00
46369.49 0.00

5.1 .
facility is secured by:

a |Afirst charge on the current assets of the Company,
b
Complex, Bandra (East), Mumbai - 400051, owned by the Group and

¢ |Personal Guarantee of Mr. Maulik Jasubhai Shah, Director of the Company.

The Company has availed a Working Capital Facility (Overdraft) sanctioned by the ICICI Bank for an amount of X 5 CR (Rupees Five Crore). The

Hypothecation of premises bearing Unit Nos. B-206 to B-210, located at Balrama Premises Co-operative Society Ltd., Plot No. C-3, Bandra Kurla

Note No: 06
[Trade Payables]

Trade Payable for Goods & Expenses :

Due to Micro and Small Enterprise 26833.14 30702.84
Other Creditors 45784.97 39427.71
72618.11 70130.55
TOTAL ... 72618.11 70130.55
6.1 Due to Related Parties
- Jasubhai Engineering Pvt. Ltd. 4 0.00 4262.24
- Omsagar Engineering Pvt Ltd 0.00 613.44
0.00 4875.68
6.2 |[a] Trade Payable aging Schedule as at 31st March 2025
Particulars Lessthan1Year| 1to2Years| 2to3Years | 2to3Years Mo;i;::;an 3 Total
[i1 MSME 26833.14 0.00 0.00 0.00 0.00 26833.14
[ii] Others 45304.72 471.87 8.39 0.00 0.00 45784.97
[iii] Disputed Dues MSME 0.00 0.00 0.00 0.00 0.00 0.00
[iv] Disputed Dues Others 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL ... 72137.86 471.87 8.39 0.00 0.00 72618.11
|[b] Trade Payable aging Schedule as at 31st March 2024
Particulars Less than 1 Year | 1to 2 Years| 2to 3 Years 2 to 3 Years Mo;:::n 3 Total
[il MSME 30702.84 0.00 0.00 0.00 0.00 30702.84
[ii] Others 39399.96 27.75 0.00 0.00 0.00 39427.71
[ili] Disputed Dues MSME 0.00 0.00 0.00 0.00 0.00 0.00
[iv] Disputed Dues Others 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL ... 70102.81 27.75 0.00 0.00 70130.55




TeamP Engineering Solutions Pvt, Ltd.

Notes forming part of the Financial Statement

Particulars

As at 31 March 2025

As at 31 March 2024

Zin Thousand

% in Thousand

Note No : 07
[Other Current Liabilities]
Other payables
- Dues to Employees 12489.92 16000.86
- Statutory Dues 11450.19 7766.35
- Advances from Customers 23723.94 2949.15
- Others Liabilities 2946.25 40726.25
TOTAL ... 50610.30 67442.60|
Note No : 08
[Short Term Provisions]
Provision for Employee Benefits
- Provision for Bonus 489.26 543.85
- Provision for Gratuity 2106.81 0.00
Provision for Taxation [Net of Advance Tax] 5720.74 0.00
TOTAL ... 8316.80 543.85




(8’618 €9°LE60T 8E'EELL SEY 99°899¢ LT°69 TO'TL9ET 89 09'984¢CT 66'888 1BIA SNOIA3.d
€9°LE60T 96°8SS9T €T T9EY 00°0 ¥8°Le9T BE'EELT 8T'0Z60¢ 00°0 LT'6vZL TO'TL9ET " |eloL
96°1LC 617'65¢C 9L°'T6C 000 SS8T 12L0T vZ18s 000 £0°69T LT8¢ sjuswdinb3 22140
SL60%T 9T'6LLT 6€°28¢ 00°0 85901 18°9LT SS°T90¢ 00°0 86'SLY £5°98ST $3ANIXIH @ 3Jniuing
9/.°'G8L 7474k 32374 08016 000 6¥'cot TE8YFS ETVEET 000 L1709 90'FEET Jandwo)
6t°0L0L 8L'VERTT tt 6t8T 000 CeECTL ERLETT CTVBLET 00°0 09'9.8S 29°L0¢8 syuawa|dwi g sjool
8TvE [0 T4 S6'8 00°0 8’8 L0°0 SEPE 000 000 SEve suonejeisu| [e3123(3
SLETE €€°06¢E LEOVT 000 6¥7'29 88°LL 0L°0€S 000 L0°0YT £9°06¢ suswdinb3 unsay
S9'6vil LE'989T €9°LL8 000 95061 L6989 68°€95¢ 000 8T LTL 79°9€8T suoionJisuo) Asesodwa ]
s1assy a3|qiue]
juawdinby =g juejd ‘Apsdoud
A
20T Yd1ein SZ0Z Yoiey SZ0Z Ydien sjesodsip uQ deah 3yl Jo} 20Z Yaie SZ0¢ Ya1eN sjesodsig suoIppPY LAV
ISTE R SY ISTE e SY 1sT€ 03dn uonenaidag IsTE 03dn ISTElE SY [udy 3sT 3e sy

3209 18N uoneaidaq palenwniy )20|g SS04D) S19sSY paxi4

puesnoyy ul x

s39ssy 9|qiuaiu| pue uswdinb3 B jueld ‘Aliadold

6 - 910N

Juswalels |edueuly ayl jo ued Sulwioy S910N

*p1] "Ind suoiinjos Suuaauidug Jwea]




TeamP Engineering Solutions Pvt. Ltd.

Notes forming part of the Financial Statement

. As at 31 March 2025 As at 31 March 2024
Particulars
T in Thousand X in Thousand
Note No : 10
[Deferred Tax Asset - Net]
Deferred Tax Asset - Opening Balance 603.07 43.63
Add/(Less) : Difference between book value of depreciable assets and written down value for 403.22 559.43
tax purpose
Add : Other Provisions 3897.89 0.00
Net Deferred Tax Asset 4097.74 603.07
10.1 Major Component of Deferred Tax Assets [Net]
Deferred Tax Liability :
-Difference between Book and Tax written down value 95.20 0.00
95.20 0.00
Deferred Tax Asset :
-Provision for Bad Debts 2732.61 0.00
-Provision for Doubtful Advance 349.25 0.00
-Difference between Book and Tax written down value 0.00 308.02
-Bonus & Ex-gratia 119.78 151.30
-'Provision for Gratuity 515.78 0.00
-Provision for leave encashment 215.25 143.74
MSME disallowance 260.26 0.00
Sub Total ... 4192.94 603.07
Net Deferred Tax Asset 4097.74 603.07
Net Decremental / (Incremental) Assets debited / {Credited) to Statement of Profit & Loss 245807 zaod:43
INote No : 11
[Other Non Current Assets] - Unsecured
Security Deposits
Considered Good 2181.64 1647.04
Miscellaneous Expenditure (To the extent not written off)
Opening Balance 524.17 698.89
Less : Written off during the year 174.72 174.72
349.45 52417
TOTAL ... 2531.09 2171.21
Due to Related Parties
11.1 - Jasubhai Engineering Pvt. Ltd, 105.00 105.00
105.00 105.00
112 Miscellaneous Exp.end|ture represents amour.n: |ncur.red in conn?ctlon.w W|thlf0rmatson of 349.45 52417
company to be written off equally over a period of five years, this being Third Year.
Note No : 12
[Inventories] - As certified by Management being technical matter
Work in Process [Refer Note 12.1] 3379.48 12303.10
Stock Trading [Refer Note 12.2) 1138.15 831.33
TOTAL ... 4517.63 13134.43
12.1 Work in Process is valued at Cost or net realisable value whichever is lower
12.2 Stock Trading is valued at Cost or net realisable value whichever is lower




TeamP Engineering Solutions Pvt. Ltd,

Notes forming part of the Financial Statement

Particulars

As at 31 March 2025

As at 31 March 2024

X in Thousand

% in Thousand

Particulars

For the Year ended 31 March

2025

Note No: 13
|[Trade Receivables] - Unsecured
Trade receivables outstanding for a period exceeding six months from the date they are due for
payment
- Considered Good 54626.84 4471.63
- Considered Doubtful 11161.91 0.00
65788.75 4471.63
Less : Provision for Doubtful Debts 11161.91 0.00
54626.84 4471.63
Trade receivables outstanding for a period less than six months from the date they are due for
payment
- Considered Good 231877.17 194875.63
TOTAL ... 286504.02 199347.26
13.1 Due from Related Parties
- Jasubhai Engineering Pvt. Ltd. 50291.78 404.98
50291.78 404.98
Trade Receivable aging Schedule as at 31st March 2025
Outstanding for following period from Due Date of Payment BESKELS, SRR 1to 2 Years 2-3 Years More than 3 Total
Months Year years
[il Undisputed Trade Receivables - Considered Good 220715.27 47978.33 17810.42 0.00 0.00 286504.02
[ii] Undisputed Trade Receivables - Considered Doubtful 0.00 0.00 0.00 0.00 0.00 0.00
[iii] Disputed Trade Receivables - Considered Good 0.00| 0.00] 0.00 0.00 0.00 0.00
[iv] Disputed Trade Receivables - Considered Doubtful 11161.91 0.00 0.00 0.00 0.00 11161.91
Trade Receivable aging Schedule as at 31st March 2024
" « M han 3
Outstanding for following period from Due Date of Payment bamliang: | bigenthstal 1to 2 Years 2-3 Years arethan Total
Months Year years
[i] Undisputed Trade Receivables - Considered Good 194875.63 4471.63 0.00 0.00 0.00 199347.26
[ii] Undisputed Trade Receivables - Considered Doubtful 0.00 0.00 0.00 0.00 0.00 0.00
[iii] Disputed Trade Receivables - Considered Good 0.00 0.00 0.00 0.00 0.00 0.00
[iv] Disputed Trade Receivables - Considered Doubtful 0.00 0.00 0.00 0.00 0.00 0.00
Note No : 14
[Cash and Cash Equivalents]
Cash on Hand 14.84|. 0.84
Balance With Schedule Banks in Current account
- In Current Accounts 214.03 1978.64
- In Deposit & Margin Accounts 19614.31 4818.09
14.1 Margin Money Deposit Due within One Year Rs.1,35,24,280/- (Previous Year 38,68,393/-)
A TOTAL ... 19843.18 6797.57
Note No : 15
[Short Term Loans & Advances]
Balance with Government Authorities 0.00 289.02
Advance Tax [Net of Provision] 8.61 4295.86
Other Loans & Advances
- Unsecured, considered doubtful 1426.57 0.00
- Less : Provision for Doubtful Advances 1426.57 0.00
0.00 0.00
- Unsecured, considered good 11522.59 3322.53
TOTAL ... 11531.20 7907.41

For the Year ended 31 March

2024

% in Thousand

% in Thousand

Note No : 16 :
[Revenue from Operations]

Sales of Products - Trading
Service of Services - Erection & Commissioning

374081.91
389108.69

Less : Cash Discount

Total

763190.60

596.32

451227.97
242736.00

762594.28

693963.97

419.23

693544.74




TeamP Engineering Solutions Pvt. Ltd.

Notes forming part of the Financial Statement

For the Year ended 31 March

For the Year ended 31 March

Particulars 2025 2024
% in Thousand % in Thousand
Note No : 17
[Other Income]
Interest on Income Tax Refund 0.00 59.21
Interest on Margin Money [TDS Rs.62,551/- (Previous Year 16,875)] 620.29 168.74
Interest Received Others 0.47 0.00
Total 620.76 227.95
Note No : 18
[Cost of Traded Goods Sold]
RAW MATERIALS
Opening Stock of Traded Goods 831.33 158.26
Add : Purchases of Traded Goods 302235.08 332363.61
Sub Total 303066.41 332521.87
Less : Closing Stock of Traded Goods 1138.15 831.33
301928.26 331690.54
Total 301928.26 331690.54
|Note No: 19
[Changes in Inventories]
Opening Balance
Work - in - Progress 12303.10 3481.58
Sub Total [a] 12303.10 3481.58
Less : Closing Balance
Work - in - Progress 3379.48 12303.10
Sub Total [b] 3379.48 12303.10
Total 8923.62 -8821.52
Note No : 20
[Employee Benefits Expense]
Salary, Wages, Bonus & Incentives 225227.36 187418.54
Staff Welfare 19389.89 15779.75
Contribution to Provident & Other Funds 20444.34 18226.87
Total 265061.59 221425.16
Note No: 21
[Finance Costs]
Interest
Interest on Working Capital Limits 218.63 0.00
Interest Others [Refer Note 21.1] 123.95 7.92
342.58 792
Bank Charges & Commission
Bank Guarantee Commission 1566.81 446.57
Bank Charges & Commission 3218.02 1658.03
4784.84 2104.60
Total A 5127.41 213251
21.1 Interest Paid to Related Parties
- Jasubhai Engineering Pvt. Ltd. 121.65 0.00
121.65 0.00




TeamP Engineering Solutions Pvt. Ltd.

Notes forming part of the Financial Statement

Particulars

Note No : 22
[Other Expenses]

[a] Operating Expenses
Testing & Calibration Charges
Erection & Commissioning Charges Paid
Site Expenses
Vehicle Hire Charges
Rent on Plant & Machinery
Power & Fuel
Stores & Spares Consumed
[b] Selling & Distribution Expenses
Sales Promotion Expenses
Packing & Forwarding

[c] Administrative Overhead
Directors Remuneration [Refer Note 22.1]
Vehicle Expenses
Communication Expenses
Printing & Stationery

Legal & Professional Charges [Refer Note 22.2]

Repairs & Maintenance
Travelling & Conveyance
Godown & Office Rent

Rates & Taxes

Insurance

Loss on Sale of Fixed Assets [Net]
Provision for Doubtful Advances
Prior Period Expenses

Donation CSR

Donation - Other

Miscellaneous Expenses

Preminary Expenses Written Off [Refer Note 11.2]

Sundry Debit Balance Written Off [Net]
Provision for Doubtful Debts
Payments to the Auditor [Refer Note 22.3]

Total

22.1 Directors Remuneration

- Maulik Jasubhai Shah

22.2 Professional Fees to Director
- Rustom Jal Vakil

22.3 Payments to Auditors Includes :-
- Audit Fees
- Fees for Tax Audit
- Other Consultancy Fees

For the Year ended 31 March For the Year ended 31 March
2025 2024
% in Thousand % in Thousand

690.56 717.77
22060.84 21489.18
6101.75 6252.01
22703.91 16147.49
0.00 1388.10
506.76 1045.51
20474.96 19545.27

72538.78 66585.33
1497.30 16.00
120.99 42,74

1618.29 58.74
6012.00 10000.01
50.09 0.00
319.88 207.11
1034.30 561.73
1153.26 1711.40
606.68 366.62
1883.54 1538.69
830.00 210.00
671.39 4.50
594.38 233.56
0.00 0.23
1426.57 0.00
14.42 0.00
1500.00 0.00
80.10 25.00
1376.36 908.77
174.72 174.72
2.38 0.00
11161.91 0.00
400.00 400.00

29291.96 16342.34

103449.03 82986.41

6012.00 10000.01

6012.00 10000.01

i 750.00 0.00

750.00 0.00

250.00 250.00

100.00 100.00

50.00 50.00

400.00 400.00




TeamP Engineering Solutions Pvt. Ltd.

Notes forming part of the Financial Statement

X in Thousand

[23] |Contingent Liability not Provided for :
a_ |Guarantee issued by the banks amounting to Rs.8,71,33,877 /- (Previous Year Rs.4,19,36,212/-)
b |Letter of Credit issued hy the banks amounting to Rs.5,81,52,523 /- (Previous Year Rs.Nil/-) ]
[24] |Balances in sundry debtors, creditors and certain loans and advances are subject to confirmations, reconciliation’s and
consequent adjustments, if any.
[25] |Micro, Small and Medium Enterprises Development Act, 2006
The information as required to be disclosed under the Micre, Small and Medium Enterprises Development Act, 2006 has
been determined to the extent such parties have been identified on the basis of information available with the Company.
The amount of principal and interest outstanding during the year is given below :
2024-25 2023-24
(a) [Amounts outstanding but not due as at March 31, 25770.04 27781.04
(b) [Amounts due but unpaid as at March 31 1063.10 2921.80
(c) [Amounts paid after appointed date during the year 130768.68 25889.05
(d) |Amount of interest accrued and unpaid as at March 31 51.66 50.61
Amount of estimated interest due and payable for the period from April 1, 2025 to actual
(e) date of payment or April 30, 2025 (whichever is earlier) e 1424.21
Note : |No interest has been accounted in the books, since the amount due is either the payment to regular vendor which has been
paid in due course of time or the payment is pending due to incorrect GST reported by the supplier
[26] |Corporate Social Responsibility [CSR]

Net profit earned by the Company during the financial year ending :

2022-23 2023-24 2024-25 2025-26
Profit Before Tax 21435.55 61711.03 77097.27 0.00]
Average PBT for last 3 Years 41573.29 53414.62
(a) Am?unt required to be spent by the Company 831.47 1068.29
during the year
(b) Unspent/(Excess) CSR Amount spent brought 000 668.53
forward
(c) [Total unspent CSR at the beginning of the year 0.00 0.00
(d) |Amount spent during the year 1500.00 0.00
(e) Unspent/(Excess) amount spent carried ceats o.0n
forward to next year
[f]  [Nature of CSR Activities Healthcare services -
Note :

Based on the average profit of the Company for the financial years 2022-23 and 2023-24 the Company is required to spend
Rs.8,31,466/- during the financial year 2024-25. The Company has spent Rs.15,00,000/- and the excess amount spent of Rs.
6,68,534/- is carried forward for adjustment in future years. Based on the Profit for the financial year 2024-25, the company is
required to spend Rs.10,68,292/- for the financial year 2025-26. The net amount to be spent during the financial year 2025-26

after adjusting the excess amount carried forward for the earlier year is Rs.3,99,758/-
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Notes forming part of the Financial Statement

X in Thousand

271

Additional regulatory information required by Schedule 111

1 |Details of benami property held
The Company does not have has any benami property held in its name. No proceedings have been initiated
on or are pending against the Company for holding benami property under the Benami Transactions
{(Prohihition) Act 1988 {45 of 1988) and Rules made thereunder
2 |Title deeds of Immovable Property not held in the name of the Company
There are no instances of immovable properties where title deeds are not held in the name of the
Company.
3 |Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or|
any government authority.
4 [Relationship with struck off companies
There are no transactions with the Companies whose name are struck off under section 248 of The
Companies Act,2013 or section 560 of the Companies Act, 1956 during the year ended March 31, 2025.
5 |Compliance with number of layers of companies
There is no Holding Company or Subuidary Company.
6 |Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current
or previous financial year.
7 |Utilization of borrowed funds and share premium
7.1 The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:
7.1[a] Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Companv (Ultimate Beneficiaries) or
7.1[b] Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
7.2 The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
7.2[a] Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or
7.2[b] Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries to third parties.
8 |Undisclosed income
There is no income surrendered or disclosed as income during the year in tax assessments under the
Income-tax Act, 1961 (such as search or survey), that has not been recorded.in the books of account.
9  |Details of crypto currency or virtual currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the year.
10 |Valuation of PP&E (including ROU assets)
The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2025.
11 |Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction uxhich are yet to be registered with the Registrar of Companies beyond
the statutory period.
12 |Loans or advances to specified persons
There are no loans granted to promoters, directors, KMPs and the related parties which are repayable on
demand or without specifying any terms or period of repayment.
13 |Use of accounting software with audit trail feature

The Company has used accounting software for maintaining its books of account which have a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software, Further no instance of audit trail feature being tampered with was
noted in respect of accounting software.
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[28]

Related Party Disclosure

A As per Accounting Standards 18, the disclosure of transaction with related parties given bellow :
List of related parties where Control Exists & Related Parties with whom transaction have taken place &
mn relationship.
SrNo |Name of the Related Parties Relationship
1 Jasubhai Engineering Pvt. Ltd.
2 Rosemount Financial Services LLP.
3 Jasubhai Media Pvt. Ltd.
4 Jasubhai Business Services Pvt. Ltd.
5 Om Sagar Engineering Pvt. Ltd.
6 Maulik Business Services Pvt. Ltd.
; jzzagﬂg: E:g::zg::z \]\A/}ULSEa,tQLaLt;r Common Directors / Partners / Trustee
9 Akshar Enterprises (Firm)
10 Khevana Enterprises LLP
11 Jasubhai International FZCO
12 Jasubhai Foundation
13 Chemtech Foundation
14 Mira Shakti LLP
[I1] |Key Management Personnel
1 Maulik Jasubhai Shah
2 Ira Maulik Shah
3 Rustom Jal Vakil
4 Vilas Raghunath Chaudhari
B |Balance with Related Parties as at 31st March 2024 (Credit Balances are shown in brackets)
. Balance as on
il 31-03-2025 | 31-03-2024
1 |Om Sagar Engineering Pvt. Ltd [Trade Payable] 0.00 613.44
2 |lasubhai Engineering Pvt. Ltd. [Trade Payable] 0.00 4262.24
3 |lasubhai Engineering Pvt. Ltd. [Security Deposit] 105.00 105.00
4  |lasubhai Engineering Pvt. Ltd. [Trade Receivable] 50291.78 404.98
C |Disclosure of transaction with Related Parties [Expenses' Transactions are shown in brackets]
" Amount [Rs]
>rio Particulars 31-03-2025 | 31-03-2024
[a] |Om Sagar Engineering Pvt. Ltd.
Engineering Consultancy Service [Including GST] 0.00 670.24
[b] [|Jasubhai Business Services Pvt. Ltd.
Staff Medical Insurance Premium [Including GST] 392.68 208.36
[c] |/asubhai Engineering Pvt. Ltd.
Rent for Plant & Machinery Equpiment [Including GST] 0.00 1464.49
[d] [|Jasubhai Engineering Pvt. Ltd.
Office Rent [Including GST] A 543.98 165.20
[e] [|Jasubhai Engineering Pvt. Ltd.
Security Deposit 0.00 105.00
[f] |Jasubhai Engineering Pvt. Ltd.
Purchase of Assets [Including GST] 244,90 4316.33
[g] |lasubhai Engineering Pvt. Ltd.
Sales of Products - Trading [Including GST] 14306.99 55844.85
Service of Services - Erection & Commissioning 36581.99 0.00
Interest on Loan 121.64 0.00
[h] |Maulik Jasubhai Shar
Directors Remuneration 6012.00 10000.01
[i] |Rustom Jal Vakil
Professional Fees 750.00 0.00
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Membership No. 104179 Director
Place : Mumbai DIN : 00021144
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[29] |Ratio Analysis
SN Numerator 31st March 2025 31st March 2024
rioe Denominator Amount Ratio Amount I Ratio
1 Current Ratio
Current Assets 322396.03 1.81 227186.66 1.64
Current Liabilities 177914.71 ' 138117.00|
2 Debt Equity Ratio
Total Borrowings 46369.49 199 - NA
Shareholder's Equity 25906.25 ' 25250.00
Reason:- Company has taken OD sanction during the year of 5Cr
3 Debt Service Coverage Ratio
Net Operating Income 78849.06 64387.51
Debt Service 5127.41 153 NA
Reason:- Company has taken OD sanction during the year of 5Cr
4 Return on Equity Ratio
Profit for the period N'et 54646.91 9.80 44618.79 17.00
Avg. Shareholders Equity 5578.13 2625.00
5 Inventory Turnover Ratio
Cost of Goods sold 301928.26 331690.54
306.61 9.55
Average Inventory 984.74 8387.13 3
6 Trade Receivables Turnover Ratio
Net Credit Sales 762594.28 o 693544.74 o
Average Trade Receivables 242925.64 LR 116158.17 el
7 Trade Payables Turnover Ratio
Total Purchases 302235.08 332363.61
423% 867%
Average Trade Payables 71374.33 38347.61
8 Net Capital Turnover Ratio
Net Sales 762594.28 i 693544.74
1116%
Average Working Capital 116775.49 053% 62170.89 6%
9 Net Profit Ratio
Net Profit 54646.91 o 44618.79 -
Net Sales 762594.28 e 693544.74 8.0
10 - |Return on Capital employed .
EBIT 77221.22 . 61718.95 o
Capital Employed 25906.25 aoe 25250.00 Lk
11 Return on Investment
Return/Profit/Earnings 54646.91 NA 44618.79 NA
Investment 0.00 0.00
[30] |Calculation of Earning Per Share (Basic & Diluted)
Basic & Diluted Earning Per Share 2024-25 2023-24
Face value per share Rs.10/- Rs.10/-
Profit as Numerator in calculating earnings per share 54646.91 44618.79
Number of shares used in computing earnings per share 5,90,625 5,25,000
Basic earning per share 92.52 84.99
[31] [Previous year's figures have been re-grouped wherever necessary.
As per our report of even date
For A V GANDHI & CO. For and on behalf of the Board of Directors

ot

Rustom Jal Vakil
Director
DIN : 00040918
Date : 29-Apr-2025




