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INDEPENDENT AUDITOR’S REPORT
To the Members of TEAMP ENGINEERING SOLUTIONS PVT. LTD.

REPORT ON THE AUDIT OF THE STANDALOMNEFINANCIAL STATEMENTS
Opinion

We have audited the accompanying Standalone Financial Statements of TEAMP ENGINEERING SOLUTIONS
PVT. LTD.(“the Company”), which comprise the Standalone Balance sheet as at March 31,2024, the Standalone
statemment of Profit and Loss and the Standalone Statement of Cash Flows forthe year then ended, and Notes
to the Standalone Financial Statements, including a summary of significant accounting policies and other
explanatory information(“the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Financial Statements give the information required by the Companies Act, 2013, as amended ("the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the State of Affairs of the Company as at March 31, 2024, andits Profit and its
Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)of
theAct. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for
the Audit of the Standalone Financial Statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics' issued by the Institute of Chartered Accountants of India ("ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Financial Statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtainedby us is sufficient and appropriate to provide a basis for our opinion on the Standalone
Financial 5tatements.

Information other than the Standalone Financial Statements and Auditors’ Report thereon

The Company’s Management and Board of Directors are responsible for the other information. The other
infarmation comprises the information included in the Board's report and Business Responsibility Report but
does not include the standalone Financial Statements and our auditor’s report thereon,

Our opinion on the standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone Financial Statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.
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Management's Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Actwith respect
to the preparation of these Standalone Financial Statements that give a true and fair view of the financial
position, financial performance, Cash Flowsof the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standardsspecified under section 133 of the Act.This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the StandaloneFinancial Statement that give a true
and fair view and are free from material misstatement, whether due to fraud ar errar.

In preparing the Standalone Financial Statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the StandaloneFinancial Statements

Our objectives are to obtain reasonable assurance about whether the StandaloneFinancial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of the users taken on the basis of these
StandaloneFinancial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

DHy
— . i . S . )
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management and Board of Directors.

« Conclude on the appropriateness of Management and Board of Director’s use of the going concern basis of
accounting in preparation of the Standalone Financial Statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern, If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
standalone Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure, and content of the standalone Financial Statements, including
the disclosures, and whether the standalone Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonahly be thought to bear on our independence, and where applica ble, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Standalone Financial Statementsfor the financial year ended March 31,
2024 and are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosureabout the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so wouldreasonably be expected to outweigh the public interest henefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

1. [A) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of oyr audit.
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In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the Standalone
Statement of Cash Flowsdealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B',

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in cur opinion and to the best of our
information and according to the explanations given to us.

a)

b)

d)

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year.

i) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

s directly or indirectly lendor invest in other personsor entities identified inany manner
whatsoever{“Ultimate Beneficiaries”) byor on behalf of the Companyor

s provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
theCompany shall:




A V GANDHI & CO« TEL. : 022-3590 5113

CHARTERED ACCOUNTANTS : M.NO. : 0820961222

L, 19/2 H. D. Trust building 2™ floor,
VINOD C. GANDHI FCA. A 40, J. S. S. Road, Opera House,
ALPESH V. GANDHI FCA. {ND LA Opp. Parckh Market,
BHAVIN H. GANDHI FCA, DISA Mumbai - 400 004

Email :avgandhi227@pmail.com

ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

Report as required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 (Refer to in paragraph
1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of TEAMP ENGINEERING
SOLUTIONS PVT. LTD.of even date) With reference to the Annexure A referred to in the Independent Auditors’
Report to the members of the Company on the Standalonefinancial statements for the year ended March 31,
2024, we report the following:

1. In Respect of Property Plant and Equipment.

a. - The Companies has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.
- There are no intangible assets held by the company and hence no records relating to intangible assets
need to be maintained.,

b. According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has a regular program of physical verification of its Property, Plant and
Equipment by which all property, plant and equipment are verified in a phased manner over a period of
three years. In accordance with this program, certain property, plant and equipment were verified during
the year. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such verification.

€. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favor of the lessee) disclosed in
the standalone financial statements are held in the name of the Company.

d. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Property, Plant and Equipment (including Right

rding to information and explanations given to us and on the basis of our examination of the records of

tiyf Company, there are no proceedings initiated or pending against the Company for holding any benami

)y operw under the Prohibition of “Benami Property” Transactions Act, 1988 and rules made thereunder.
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« directly or indirectly, lend or invest in other persons or entities identified in any manner,
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the FundingParty or

« provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe thatthe
representations under sub-clause (d) (i) and (d) (ii) contain any material mis-statement.

iv) The company has not declared or paid any dividend during the year in contravention of the
provision of section 123 of the Companies Act, 2013

v) Based on our examination which included test checks, the company has used an accounting
coftware for maintaining its books of account for the financial year ended 31st March 2024
which has a feature of recording audit trail (edit log) facility and the same has been operative
from 01th April 2023 for all relevant transactions recorded in the software, Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with.

e) With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:
The Provisions of section 197(16) as amended read with schedule V to the Act are applicable enly to
the public companies. Accordingly, reporting under Section 197(16) of the Act, as amended is not
applicable to the company.

FOR AV GANDHI & CO.
Chartered Accountants
Firm Reg. No: - 141344W

) ‘**:*‘&\

ALPESH V. GANDHI
Partner

M. No. 104179

Date: - 04/07/2024
UDIN: -24104179BKAFZB7415
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2. In Respect of Inventories;
a. In our opinion, physical verification of inventory has been conducted at reasonable intervals by the

management and the coverage and procedure of such verification by the management is appropriate. No
discrepancies were noticed on verification between the physical stocks and the book records that were
more than 10% in the aggregate of each class of inventory.

b, During any point of time of the year, the company has not been sanctioned any working capital limits, from
banks or financial institutions on the basis of security of current assets, Therefore, the provisions of Clause
(ii) (b) of paragraph 3 of the order are not applicable to the company.

L

. The Company has not granted any unsecured |oan to any party listed in the register maintained under Section
1890f the Companies Act, 2013..

i

. In our opinion and according to the information and explanations given to us, the company has complied with
the provisions of section 185 and 186 of the Companies Act, 2013, in respect of loans, investments,
guarantees, and security wherever applicable.

wi

. The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

o

. As explained to us, the Central Government of India has not specified the maintenance of cost records under
sub-section (1) of section 148 of the Act for any of the products of the Company. Therefore, the provisions of
Clause (vi) of paragraph 3 of the order are not applicable to the Company.

7. In respect of statutory dues:

a. In our opinion and according to the information and explanations given to us, the Company isregular in
depositing undisputed statutory dues with the appropriate authorities.

b. According to the information explanation given to us, there are no dues of Income tax, GST, Customs Duty
& Excise Duty or Cess outstanding on account of any dispute.

c. According to information and explanation given to us, there is no amount required to be transferred to
investor's education and protection fund.

8. As represented by management there are no undisclosed transection during the year reported to Income tax
authorities.
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8. Inrespect to Loan and borrowings from Bank and Financial Institutions;

a. In our opinion and according to the information and explanations given to us, the Company has not

defaulted in repayment of any loan or other borrowings or any interest due thereon to any lender.

In our opinion and according to the information and explanations given to us, the company has not been a
declared willful defaulter by any bank or financial institution or other lender,

In our opinion and according to the information and explanations given to us, the loans were applied for the
purpose for which the loans were obtained wherever applicable.

In our opinion and according to the information and explanations given to us, there are no funds raised on
short term basis which have been utilized for long term purposes.

In our opinion and according to the information and explanations given to us, the company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates

or joint ventures.

In our opinion, and according to the information and explanations given to us, the Company has not raised
moneys by way of initial public offer or further public offer {including debt instruments) or term loans and
hence reporting under clause (x) (a) of Paragraph 3 of the order is not applicable.

In our opinion and according to the information and explanations given to us, the company has made
preferential allotment or private placement of shares during the year and the requirements of section 42
and section 62 of the Companies Act, 2013 have been complied with and the funds raised have been used
for the purposes for which the funds were raised.

10. In respect of Frauds;

d.

We have not noticed any case of fraud by the company or any fraud on the Company by its officers or
employees during the year. The management has also not reported any case of fraud during the year.

During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

As auditor, we did not receive any whistle- blower complaint during the year.
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The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of the order are,

not applicable to the Company,

According to the infarmation and explanations given to us and based on our examination of the records of
the company, all the transactions with the related parties are in compliance with section 177 and 188 of the
Act wherever applicable, the details have been disclosed in financial statement etc., as required by the
applicable accounting standards. Identification of related parties were made and provided by the

management of the company.

The company is not covered by section 138 of the Companies Act, 2013, related to appointment of internal
auditor of the company. Therefore, the company is not required to appoint any internal auditor and hence
the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Company.

The Company has not entered into any non-cash transactions with directors or persons connected with him
for the year under review. Therefore, the provisions of Clause (xv} of paragraph 3 of the order are not
applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,
The company has not conducted any Non-Banking Financial or Housing Finance activities during the year.

The company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

As per the information and explanations received, the group does not have any CIC as part of the group.

16. The company has not incurred cash loss in current financial and inthe immediately preceding financial year.

17. There has been no resignation of the previous statutory auditors during the year.

18. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment

of financial liabilities, other information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, we are of the opinion that no material uncertainty exists as
on the date of the audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor

any assurance that all liabilities falling due within a period of one year Jom the balance sheet date, will get

discharged by the company as and when they fall due.
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18. There are no unspent amounts towards Corporate Social Responsibility (“CSR”) requiring a transfer to a Fund
specified in Schedule VII to the Companies Act, 2013 in compliance with second proviso to sub-section (5) of

Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the
year,

20. The company has not made investments in subsidiary company. Therefore, the company does not require to
prepare consolidated financial statement. Therefore, the provisions of Clause (xxi) of paragraph 3 of the
order are not applicable to the Company.

FOR AV GANDHI & CO.
Chartered Accountants
Firm Reg. No: - 141344W

ALPESH V. GANDHI
Partner

M. No. 104179
Date: - 04/07/2024
UDIN: -24104179BKAFZBT7415
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ANNEXURE'B’ TO INDEPENDENT AUDITORS’ REPORT

(Referred to in Paragraph 2(i} under the heading of “Report on other Legal and Regulatory
Requirements” of our report to the members of TEAMP Engineering Solutions Pvt Ltd of even date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of TEAMP ENGINEERING
SOLUTIONS PVT LTD (“the Company”) as of March 31, 2024 in conjunction with our audit of the
StandaloneFinancial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We cond ucted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Mote”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal contral based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures
that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

2 Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
autheorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
gr financial reporting may become inadequate because of changes in conditions, or that the degree of
h‘ nce with the policies or procedures may deteriorate.




AV GANDHI & CO. TEL. 102235905113

CHARTERED ACCOUNTANTS M.NO. : 9820961222

' .A.JL 19/2 H. D. Trust building 2" floor,
VINOD C. GANDHI FCA. G\ 40, J. 8. S. Road, Opera House,
ALPESH V. GANDHI FCA. INDIA Opp. Parekh Market,

BHAVIN H. GANDHI FCA, DISA Mumbai - 400 004

Email :avgandhi22T@gmail.com

Based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR A V GANDHI & CO.
Chartered Accountants
Firm Reg. No: - 141344W

o (-J ‘\_‘i\:{_\_}\\'\\

ALPESH V. GANDHI
Partner

M. No. 104179

Date: - 04/107/2024
UDIN: -24104179BKAFZB7415




TeamP Engineering Solutions Pvt. Ltd.
CIN : U74999G)2022PTC134514
Balance Sheet as at 31st March 2024

As at 31st March 2024 As at 31st March 2023
Particulars Note Mo
% in Thousand % in Thousand
EQUITY & LIABILITIES
il SHAREHOLDERS' FUNDS 4
Share Capital P 25250.00 22500.00
Reserves and Surplus 3 75992 97 14874.18
10124297 3737418
] MOMNCURREMNT LIABILITIES
Long Term Provisions 4 1538.60 26.749
liif] CURRENT LIABILITIES
Trade Payables 5 70130.55 TR
Other Current Liabilities b 67442.60 2729.44
Shart Tarm Provisions 7 543.85 140.89
13811700 943499
TOTAL ... 240898.57 A6835.96
ASSETS
[i} MON CURRENT ASSETS
Property, Plant & Eguipment and Intengible Assets
Tangibla Assots 8 1053763 £19.82
Deferred Tax Asset [Met] 9 B03.07 4303
Long-term foans and advances 10 1647.04 566.50
Other Non current Assets 11 524.17 098,85
13711.91 2128 84
|ii] CURRENT ASSETS
Inwentarias 12 13134.43 3639.84
Trade Receivables 13 15234726 32969.08
Cash & Cash Equivalents 14 69757 2B76.08
Shart Term Loans & Advances 15 7a07.41 522212
2AT1BG.6E A4T07.12
TOTAL ... 240898.57 46835.96
significant Accounting Policies, Cash Flow Statement and
Notes Tarming Part of Financial 5Statements 1to 30

A5 per our report of cven date
For &V GANDHI & CO,
Chartered Accountants

For and on behalf of the Board of Directors

Maulik Jasubhai

Q™

Rustom Jal Vakil

[ALPESH W GANDHI] Director Directar

Partner DI : 00321144 DIN : DODADS1E
Wembership Mo, 104179

Place : Mumbai Flace : Mumbai
Date : 04-Jul-2024 Date - 0d-Jul-2024
UDIN — 24)04139 BkAFZB 1415




TeamP Engineering Solutions Pvt. Ltd.
CIN : U74999GJ2022PTC134514
Statement of Profit & Loss for the Year Ended 31st March 2024

Far the year ended 31 March | For the period 4th August 2022 1o
Particulars Note Mo 2024 31st March 2023
% In Thousand % in Thousand
INCOME
Revenwe from Operations 16 60354474 4 BEGTTAL
Other Incoame 17 £27.95 .00
Total Revenue GUIITAI0 BRGTT.41
EXPEMSES
Cost of Traded Goods Sold 15 3310590.54 53175.81
Changes in Invenlories 19 -BE2152 3441.58
Employes Benafit Expense 20 22142516 1429519
Finance Costs 21 2112.51 10.03
Depreciation 5 2EER.5G 653,17
Other Expense 22 H2986.41 317325
Tatal Expenzes 63206166 b7241.87
Profit before Tax 61711.03 21435.55
Tax Expenses
Current Tax 1800000 GO05.00
Provision for Delerred Tax -559.43 -43.63
short / {Excess) Provision far Income Tax -348.32 0.00
Tolal Tax Expense 1709224 656137
Profit for the Period 44618.79 14874.18
Earnings per equity share;
Basic & Diluted Earning Per Share (Rs.) 29 B4.59 53,50
Significant Accounting Policies, Cash Flaw Statement and
Metes Torming Parl of Financial Statements 1to 30

A5 per our repart of even date
For AV GANDHI & CO.
Chartered Accountants

\ ﬁmr. }R
N (50 )

§ o=t
- sy
\\F_,}‘\.u_.i—rﬁl.:" /
SNIATERER
e
[ALPESH W GANZHI]
Partner
Membership Mo, 1041749
Place : Bumbal
Date : J9-Jul-2024

Maulik Jasubhai

For and on behalf of the Board of Directors

WS

Rustam lal Vakil
Director Director

[ 00021144 [N DO0A0S1E

Flace : Mumbai
Date @ 04-1ul-2024

UDIN = 24104139 BKAFZ8 7415



TeamP Engineering Solutions Pvt. Ltd.
CIN : U74999GI2022PTC134514
Cash Flow Statement for the Year ended 31st March 2024

For the period F.¥ 2023-24

For the period dth August 2022

Particulars to 31st March 2023
T in Thousand % in Thousand
[A] CASH FLOW FROM OPERATING ACTIVITIES
Net Prafit before Tax as per Statement of Profit & Loss 61711.03 21435.55
Adjustad for :
[Profit) / Loss an Sale / Discard of Assets (MNet) .23 0.0
Depreciation & Amortisation Expense Z2668.56 £69.17
Interest Income 22745 (.CKY
Finance Costs 2112.51 0.00
A553.35 69.17
Operating Profit belore Working Capital Changes 66264.38 2150472
Adjusted for
Trade and othar Receivables 16637518 -38191.20
Inventaries -8494.59 -3G30.84
Mevament in Loans and Advances 359111 -1265.39
Trade & Other Payables 130193.82 04R1.78
=492 7006 -33634.65
Cash Generated from Operations 1699437 -12129.93
Taxes Paid (Met) -17651.68 -6605.00
Met Cash from Operating Activities -557.36 -18734.93
[B] CASH FLOW FROM INVESTING ACTIVITIES
Purchiase af Fixed Assets -12786.60 -B58.99
Interest Incame 22795 (10K
MNet Cash Generated from [/ [used in) Investing Activities -12558.65 -388.99
[C] CASH FLOW FROM FINANCING ACTIVITIES
Issue of Equity Shares .00 2500.00
Issue of Right Shares 19250.00
izsue of Preference Share 0.00 20000.00
Finance Costs -2112.51 0.0
Met Cash Generated from / (Used in) Financing Activities 17157.49 22500.00
Wet (Decrease)fincrease In Cash & Cash Equivalents 3921 49 2876.08
Opening Balance of Cash & Cash Equivalents 2B76.08 0.00
Clasing Balance of Cash & Cash Equivalents BY9T.5T J876.08

As per owr report of even date
For AV GANDHI| & CO.
Chartered Accountants

[ALPESH v GANDHI)
Partner

Membership Mo, 104179
Place : Mumbai

Date @ 04-lul-2024

For and on behalf of the Board of Directors

Maulik Jasubhai

Director

DN 00021144

e

Rustom lal Vakil
Director
LM s 00040918
Flace : Mumbai
Date @ 04-ul-2024

(

UDIN = 2L\ 0UI¥9 BKAF ZB 7415



TeamP Engineering Solutions Pvt. Ltd.

CIN : U74999GJ2022PTC134514
Notes forming part of the Financial Statement

Note No : 1
SIGNIFICANT ACCOUNTING POLICIES

[1] Basis of preparation of Financial Statements

@

{a) The financial Statements have been prepared under the Historical Cost Convention in
accordance with the generally accepted accounting principles and the provisions of the
Companies Act, 2013 as adopted consistently by the company.

(b)  Accounting policies not specifically referred to otherwise are consistent and in
consonance with generally accepted accounting principles followed by the company.

[2] Fixed Assets and Depreciation

a) Fixed Assets are capitalised at acquisition cost including direetly attributable cost such
as freight, insurance and specific installation charges for bringing the assets to its
working condition for use.

(b} The Company has provided depreciation for all assets on pro-rata basis using written
down value methed as per the useful life of assets specified in Schedule 11 of the
Companies Act 2013, Assets below 5,000/ - is deprecated fully leaving residual value,

[3] Inventories

ia)  Woerk-in-progress - In case of Erection & Commissioning, it is valued at cost of
direct expenses related to respective job.

[b]  Stock in Trade - Walued at cost or Market price whichever is lower

[4] Debtors are stated at book value.

[5] Revenue Recognition

(a)  All Income and expenditure items having a material bearing on the financial Statements
are recognised on accrual basis.

(b) Trading Sales are recognised on dispatch of materials.
[¢)  Service Income from Erection Commissioning charges are recognised on Completion of
service.
[6] Retirement Benefits

[a)  Provident Fund Contributions to provident fund are accrued each year in terms
of contracts with the employecs

{b) Leave Encashment Liability is determined and acerued on full liability basis and is
as per the terms of contracts / rules of the Company.

[T] Taxes on Income

(a) To provide and determine Current Tax as the amount of tax payable in respect of taxable
income for the period.

(b} Deferred Tax is recognised on timing dilferences between the accounting income and the
estimated taxable income for the pericd and guantified using the tax rates and laws
enacted or substantively cted on the Balance Sheet date.

—




TeamP Engineering Solutions Pyt Lid,

Mates forming part of the Financial Statement

Particulars

As at 31 March 2024

As at 31 March 2023

Tin Thousand

% in Thousand

Note Mo : 02
[Share Capital]

ALTHORISED
Equity Shares

10,00,000 Equity Shares of Rs 10/- each 1000300 100aA0.00
3,00,000 Preference Shares of Rs 100/- each 000000 3000000
TOTAL .. ADR0G.00 ADG0.00
ISSUED, SUBSCRIBED & PAID UP [ = —/—
Equity Shares
5,25,0002,50,000) Equity Shares of Rs 10/~ each, fully paid up 5250.00 2500.00
2,00,000 (2,00,000) Redeemable Preference Shares of Bs, 100/ each 2000000 20000.00
TOTAL ... 25250.00 22500.00
2.1 |Reconciliation of the shares outstanding at the beginning and at the end of
the reparting period
EQUITY SHARES In Nos Amount [Rs] In Nas Amount [Rz]
At the beginning of the period 2.50,000 2500.00 - -
lssued during the year 2.75,000 2750.00 2.50,000 2500.00
Outstanding at the end of the period 5,25,000 52,50,000 2,540,000 25,00,000
REDEEMABLE PREFERENCE SHARES
At the beginning of the pericd 2,00,000 20000.00 . .
lssued during the year . - 200,000 20000.00
Dutstanding at the end of the period 2,00,000 2,00,00,000 2,00,000 2,00,00,000
TR 1 5@ ]
2.2 |Equity bhares. held b‘l,' the promoter at the end o % of Total % Chiinigis K6 aF Shaves % of Tota % Chirgs
af the reporting period Shares Shares
Name of the Promoter
- Maulik lasubhai Shah 2.85,000 54.29% 095.49% 10,000 4.00% 100.00%
- Jasubhai Engineering Put. Ltd. 240,000 45.71% 0.00% 2,40,000 96,00% 100.00%
Total ... 5,25,000 100.00% 2,50,000 100.00%
Redeemable Preference Shares held by the o of Total o of Tatal
23
prameter at the end of the reporting pericd No of Shares Shares % Change WNoof Shares Shares *Hange
Name of the Promoter
- Jasubhal Engineering Put, Ltd, 2,00,000 100.00% 0.00% 2,060,000 100.00% |  100.00%
Total .., 2,00,000 100.00% 200,000 100.00%

2.4

2.5
2.b
27

The Compnay has only one class of equity shares. Each holder of equity share is entitled to one vote per share.

There is Right issue during the year, There is no buyback of shares during the year,

There is change in the number of shares outstanding at the beginning and at the end of the year,




TeamP Engineering Solutions Pvi. Lid,

Motes forming part of the Financial Statement

As at 31 March 2024

As at 31 March 2023

Particulars
% jn Thousand T in Thousand
MNate Mo 03
[Reserve & Surplus]
Securities Pramium [an Right Issue]
Balance as per Last Financial Statement - -
Received during the Year 16500.00 0.00 ,
Sub Total .. 1650000 0.00
Surplusf{Deficit] in the statement of Profit & Loss
Balance as per Last Financial Statement 1487418 (.00
Profit far the Year 44618.79 14874.18
Sub Total .. 5949297 14874.18
TOTAL ... 75992.97 14E74.18
MNote Mo @04
[Leng Term Provisions]
Provision for Employee Benefits
- Provision for Leave Encashmant 1538.60 26,79
TOTAL .. 1538.60 26.79
Mote No : 05
[Trade Payables]
Trade Payable for Goods & Expenses
o te Micro and Small Enterprise 30702 84 4004.92
Other Creditors 39427.71 255574
70130.55 6564 67
TOTAL ... 7013055 656467
5.1 Dueto Related Parties '
- Jasubhai Engineering Pvt. Ltd. 4262.24 .00
- Omsagar Engineering Pyt Ltd G12.44 100
- Jasubhai Media Pyt Ltd. .00 5.4
TOTAL ... 4B875.68 5.90
5.2 |Trade Payable aging Schedule as at 31st March 2024
Particulars Less than 1 ¥ear| 1to 2 ¥ears | 2Zto 3 Years | 2to 3 Years Mu;:il;an . Total
[i]  MSHAE 3070284 0.00 .00 0.00 0.00 3070284
[ii] Cthers 38399.96 21,75 0.00 0.00 (.00 3842771
[iii] Disputed Dues MSME 0.00 0.a0 .00 .00 0.00 a0
[iw] Disputed Dues Others 0.00 0,00 0,00 0.00 0.00 0.00
TOTAL ... 70102.81 21.75 0.00 .00 0.0:0 70130.55
E.ZJTrade Payable aging Schedule as at 31st March 2023
Particulars Less than 1 Year| 1to 2 Years | 2to3 Years | 2to 3 Years Mo;(;:gﬂn = Tetal
[i] MSME A4004.52 a0 (.00 000 0.00 AD04.52
[ii] Others 2559.74 .00 .00 0.00 0.0 255974
[i] Disputed Dues MSME 0.00 .00 .00 .00 0.0 .00
liv] Disputed Dues Cthers 0.00 .00 .00 .00 0.00 0.00
TOTAL .. 6564.67 0.00 0.00 0.00 (R B564.67
Mote No : 06
[Other Current Liabilities]
Other payables
- Dues ta Employess 16000.86 1383.65
- Statutory Dues F76e6.35 532,52
= Others Liabilities A0726.25 513.23
TOTAL ... 67442 .60 2729.44
MNate Mo : OF
[Short Term Pravisions]
Pravision for Emplayee Benefits
- Provision for Bonus 543.85 140,89
TOTAL ... 543.85 140,89
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TeamP Engineering Selutions Put, Ltd,

HNotes forming part of the Financial Statement

Partlculars

As at 31 March 2024

Asat 31 March 2023

Tin Thousand % In Thousand
|Note No : 9
[Deferred Tax Asset - Net)
Deterred Tax Assel - Opening Balance 43,63 00
Addf[Less) - Difference between book value of depreciable assets and written down e Ei
viatlue for 1ax purpose EEES i
Add : Other Provisions (.00 q6,65
Net Deferred Tax Asset 603,07 43.63
9.1 Major Component of Deferred Tax Assets [Net]
Deferred Tax Liahifity :
Gifference between Book and Tax written down valie .00 3.2
{100 -3.02
Deferred Tax Assot o
-Ditference between Book and Tax written down value g0z
-Bonus & Ex-gratia 15130 39.19
Prowision for leave encashement 14374 7.45
GBO3.07 #6.65
et Deferred Tax Asscot G007 A3.63
et Becremental f {Incremental] Assets debited / (Credited] to Statement of Prafit & ETETE] FENE]
Loss
MNate No = 10
[ Long-term loans and advances]
Security Deposits
Considerad Good 1647.04 Lhb.50
TOTAL ... 164704 L6560
10,1 Due to Related Parties
- Jasubhal Enpineering Pt Lid, 145,00 .00
105.00 .00
Mote No 11
[Cther Non Current fssets] - Unsecured
bilscellaneous Frpenditure (To the extant nob written off]
Opening Balance GOE.RS B73.61
Less - Written off during the year 174,72 174,72
- Miscellanoous ‘:xpenfilturr_' represents amount |.nn:.'l.rrred in connection wilth Termation c2a17 J—
of company to be written oft equally over a period of five years
TOTAL ... 524,17 G98.89
Mot No ;12
[Inventories] - As certified by Management being technical matter
Waork in Process |Refer Mote 12.1) 12303, 10 348158
stock Trading [Refer Mote 1.2.2] 831,33 158,26
TOTAL ... 1313443 163984
121 Work in Process is valued at
110 case of Erection & Commissioning, 1t is valued at cost of direct expenses related
Lo respective jok,
1) In case of others, it is valued at cost
12,2 Stock Trading is valued at Cost or net realisable value whichevar |5 lower




TeamP Engineering Solutions Pyt Ltd,
Notes farming part of the Financial Statement
. As at 31 March 2024 As at 31 March 2023
Particulars
% in Thousand % in Thouwsand
Nate No : 13
[Trade Receivables] - Unsecured
Trade recpvables outstanding for o period exceeding sik manths from the date they are due
for payment
Conslderad Good A4471.63 : 0.00
- Considered Doubthul (.00 .00
447163 0.0
Trade receivables cutstanding Tor a period less than six months from the date Lhey are due
for payment
- Considered Good 194R75.63 2960.08
TOTAL . 199347.26 32969.08
131 Due from Related Parties
Tasubhal Engineering Pt Lig, 46195 84772.98
A404.98 B772.898
Trade Receivable aging Schedule as at 315t March 2024
Dutstanding for following period fram | Less than 6 | 6 Months to More than 3 Maore than 3
t¥iie Dibe ol Payrieat e A 1to 2 Years | 2-3 Years e Tatal i Total
i Trad [ -
I Undlsputcd rade Recowvables 194875 63 A471.63 000 .00 D00 .00 0.00) 199347.26
Considered Goord
Lo Undisputed Trade Recaivables - -
i) et s Dbl 0.0 0,00 0.00 L0 (3, 00H 0,00 0,00 0.0
Tri rivikbibs -
pyji et Trae Racelgtics 0,00 0.0 000 000 .00 0.00 .00 0.00
Considered Good
! Disputed Trade Receivatibes - N
[iv] Ehniidare Beubiful Dioa 000 LREN] | (.00 U.[t EJ.UU“_ (3.EKH 0.00
TOTAL .| 194875.63 a471.63 .00 0,00 0.00 0.00] 0,00] 199347.26
Trade Receivable aging 5chedule as at 31st March 2023
Outstanding for followi ind Lass than & | & Months t More than 3 Mare than 3
utstanding for following period from <5 than onths to o Y e 2.3 Vears ore than Totsl ore than Total
Bue Date of Payment Maonths 1 Year WEArs years
Unitisputed Trade Recelvabbes -
[ ; 32969.08 0.0 (L0 00 .00 0,00 0.00) 32969.08
Consldered Good
Unfisputed Trade Rocoivabies -
[il] R (A} .00 .00 0.00 0.00 0,00 0.0 0.0
Disputed Trade Receivables -
(e R .00 0.00 0.00 0.00 0.00 0.00 0.0 0.00
Comnsidered Good
; Disputed Trade Receisables -
[iv] i e oo ik 0.oa 0,00 0.00 0.00 0.0d 0,00 0. 0.0
TOTAL..| 32806%.08 0.00 0.0 oo 0.00 000 0.00| 3796908
Note No ;14
[Cash and Cash Equivalents]
Cash on Hand 0,84 1.77
Ralance With Schedule Banks in Current account
«In Current Accounts 197864 287431
= In Depasit & Margin Accounts 4218049 0.00
14,1 Margin Money Deposit Due within Gne Year Rs.38 68, 395/ {Previous Year Nil)
TATAL -.. G797.57 287608
MNote Na : 15
[Short Term Loans & Advances)
Advance Tax [Net of Pravision] 4295 .86 1140.53
Ciher Loans & Advances
- Unsecured, considerad douhtful 0,0} 0,00
- Unsecured, considered good 332253 4081.59
TOTAL ... 7907.41 52;'_2.12|
For the Year ended 31 | For the period Period 4th
Particulars March 2024 Aupust 2022 1o 31st
% in Thousand % in Thousand
Note No : 16
[Revenue from Operations]
Sales - Trading Local 45332797 73g62.17
Service - Erection & Commissioning 24273600 14815.24
GS3563.57 ARGy 741
Less ¢ Cash Discount 118.23 000
Total 603544.74 BHGTT.A1




TeamP Engineering Selutions Pyt. Ltd.

Metes forming part of the Financial Statement

Particulars

Far the Year ended 31 March
2024

For the period Period 4th
August 2022 to 31st March

2023
% in Thousand % in Thousand
MNote No : 17
[Other Incame]
Interest on Income Tax Refund 55,21 000
Interest on Margin Money [TDS Rs. 16,575/ {Previous Year Nil)| 168,74 .00
Total 227.95 0.00
Mate No 18
[Cost of Traded Goods Seld)
RN MATERIALS
Opening Stock of Traded Goods 158.26 0.04
Add : Purchases ol Traded Goods 332303.61 53334.07
Sub Total 332521.87 53334.07
Less : Closing Stock of Traded Gaads 331.33 158,20
- 331690.54] 53175.81
Total 331690.54 53175.81
Mote Mo : 19
[Changes in Inventaries]
Opening Balance
Work - in - Progress J4EL.58 0.00
Sub Tatal [a] 38158 0.00
Less : Closing Balance
Work - in - Progress 12303.10 481,58
Sub Total k) 1230310 3481.58
Total -8321.52 -Hﬂi'_l‘.%i
Mote No : 20
[Employes Benefits Expensa]
Salary, Wapes, Bonus & Incentives 187418.54 1257617
stafl welfare 1577075 63696
Contribution to Provident & Other Funds 18226.87 1082.07
Total _2.2 1425.16 14295.1%
MNote No : 21
[Finance Costs)
Interest
Interest Others 92 2.84
7.92 ra4
Bank Charges B Commission
fank Charges & Commission 2104.60 7.1%]
210460 7.19
Total 2112.51 10.03




TeamP Engineering Solutions Pyt Ltd.

Noetes forming part of the Financial Statement

For the Year ended 31 March

For the period Period 4th
August 2022 to 31st March

Particulars 2024 23
|Note No : 22
[Other Expenses]
[a] Operating Expenses
Testing Charges B1.83 .00
Calibration & Other Charges 63504 .00
Erection & Commissioning Charges Paid 21489.18 456,98
Site Expenses 6252.01 457.00
Vehicle Hire Charpes 16147449 63773
Power & Fusl 104551 15,83
Stores & Spares Consumed 19545.27 750.93
6519723 137847
bl Selling & Distribution Expenses
Lafes Promolion Expenses 16.00 .00
Packing & Forwarding 42,74 (.00
GR.74 (.00
fe]  Administrative Overhead
Directors Remuneration 1000001 a0
Cammunication Expenses 207,11 10,16
Printing & Stationery 561,73 50,99
Legal & Professional Charges 1711.40 G7.04
Repairs & Maintenance 366,62 13.03
Travelling & Conveyance 153869 ¥3.89
Godown & Difice Rent 1598.10 .00
Rates & Taxes 4,50 2.00
Insurance 233.56 3646
Met Loss on Sale of Fixed Assets 0.23 0,00
Domation - Other 25.00 a0
Miscellaneous Expenses 08,77 G248
Preminary Expenses Writlen Cff 174,72 174,72
Payments to the Auditor 400,00 300.00|
1773044 79437
Total H2986.41 3173.25
22.1 Directors Remuneration
- Maukil Jasukhai Shah 10000.01 0.00
10000.01 0.00
22.2 Payments to Auditors Includes -
- Audit Fees 250.00 175,00
Foes for Tax Audit 100,04 75.00
- Other Consullancy Fees 50.00 50,04
A400.00 300,00




TeamP Engineering Solutions Pvt. Ltd.

Mates forming part of the Financial Statement

% in Thousand

[23] |Contingent Liability not Provided for :
Guarantee issued by the banks amounting te Rs. 4,19,36,212/- (Previous Year Bs.Nil)
[24] [Balances in sundry debtors, creditors and certain loans and advances are subject to confirmations, reconciliation’s
dand consequent adjustments, if any.
[25] |Micro, Small and Medium Enterprises Development Act, 2006
The information as required to be disclosed under the Micro, Smalt and Medium Enterprises Development Act, 2006
has been determined to the extent such parties have been identified on the basis of infarmation available with the
Company. The amount of principal and interest outstanding during the year is given below :
2023-24 2022-23
fa) [Amounts outstanding but not due as at March 31, 29624.19 2181.22
(by |Amounts due but unpaid as at March 31 465,22 182370
{¢] [Amounts paid after appointed date during the year 258859.05 G421.26
{d) |Amount of interest accrued and unpald as at March 31 50.61 35,78
() Amaunt of estimated inte.rest due an:l pa',.rai.'rle for the perliod from April 1, 2024 to 1424.21 153,69
actual date of payment or July 04, 2024 [whichever is earfier) 1
Mote : |Na interest has been accounted in the books, since the amount due Is either the payment to regular vendor which has
been paid in due course of time or the payment is pending due to incerrect GST reported by the supplier
[26] |Corporate Social Responsibility [CSR)

The Met Profit of the Company for the financial year 2022-24 has crossed Rs. 5 crores.  As per Section 135(1) of the
Companies Act read along with the applicable Rules, the Company would be lizble for payments towards Corporate




[27]

Related Party Disclosure

- iy As per Accounting Standards 18, the disclosure of transaction with related parties given bellow :
(1] List of related partics where Control Exists & Refated Parties with whom transaction have taken place &
refationship.
sr Mo |Name of the Related Parties Relationship
1| Jasubhai Engineering Pyl Ltd,
2|  Rosemount Financial Services LLP.
3| Jasubhaj Media PvL. Ltd.
4l Jasubhai Business Services Put, Ltd,
5| Om Sagar Engineering Pyt. Lid,
6| Maulik Business Services Put, Ltd.
7| Jasubhai Engineering Muscat L.L.C, Common Directors [ Partners / Trustee
§| Jasubhai Engineering W.L.L., Qatar ¥
gl Akshar Enterprises (Firm)
10| Taypro Private Limited
11| Khevana Enterprises LLP
12| Jaszubhai International FZCO
13| fasubhai Global Projects GmbH
[ Key Management Personnel
1| Maulik Jasubhai Shah
2| Ira Maulik Shah
3| Rustom Jal Vakil
4| Vilas Raghunath Chaudhari
B |Balance with Related Parties as at 31st March 2024 [Credit Balances are shown in brackets)
Sr No |Particulars BalioG Axon
31-03-2024 31-03-2023
1 |Jasubhai Media Pvt. Ltd [Trade Payable] 0.00 5,90
2 |Om Sagar Enigineering Pvt. Ltd [Trade Payabie] 613.44 0.00
3 |Jasubhal Engineering Pyl Ltd. [Trade Payable] A262.24 0.00
Jasubhai Engineering Pvt. Ltd. [Security Deposit] 105.00 0,00
4 |Jzsubhai Engineering Pyt. Ltd. [Trade Receivable] 404 98 B772.98
C |Disclosure of transaction with Related Parties [Expenses’ Transactions are shown in brackets]

SrNo

Particulars

Amount [Rs)

31-03-2024 | 31-03-2023

[2] Masubhai Media Pvt. Lid.

Purchase of Assets 0.00 5.90
[b] |Om Sapar Engineering Pyl. Ltd,

Engineering Consultancy Service [Including G5T] 670.24 0.00
[c] |Jasubhai Business Services Pyl, Ltd.

Staff Medical Insurance Premium [Including G5T] 208.36 0,00
[d] [lasubhai Engineering Pvt. Ld.

Rent for Plant & Machinery Equpiment [Including GST] 1464 .49 0.00
[e] |fasubhai Engineering Put, Ltd,

Office Rent [Including G5T) 165,20 0.00
[f] Masubhai Engineering Pvt. Ltd.

Security Deposit 105,00 0.00
[g] asubhai Engineering Pvt. Ltd.

Purchase of Assets [Including G5T) 4316.33 0.00
{h] |Jasubhai Engineering Pyl. Ltd.

55844 85 46586.59




[28] |Ratioc Analysis

S N Mumerator 31st March 2024 31st March 2023
b Denominator Amaount Ratio Amount Ratio
1 Current Ratio
Current Assets 227186.66 4470712
164% a7 4%
Current Liabilities 138117.00 9434.99
Reason:- Company started its operation in fanuary 2023 hence in previous year the data is for 3 month only
2 Debt Equity Ratio
Total Borrowings . . - 2 -
Shareholder's Equity 25250,00 22500.00
3 Debt Service Coverage Ratio
Netﬁperzftmg income GAZET.S51 NA 21507.56 NA
Debt Service
4 Return on Equity Ratio
Prafit for the period N:_eL 44618.75 1700% 1487418 S
A, Shareholders Equity 2625.00 2500.00

Reason:- Campany started its operation in January 2023 hence in previous year the data is for 3 month only

Inventory Turnover Ratio

(S

Cost of Goods sold

331690.54

Average Inventory

8387.13

3955%

317581

158.26

33600%

Reason:- Company started its operation in January 2023 hence in previous year the data is for 3 month only

& Trade Receivables Turnover Ratio
Met Credit Sales 693544.74
Average Trade Receivahles 11G158.17

597%

BEGYV AL

32969.08

269%

Reasoni- Company started its operation in January 2023 hence in previous year the data is for 3 month only

7 Trade Payables Turnover Ratio
Tatal Purchases 232363.61
Average Trade Payables 3834761

86T

53334.07

B564.67

812%

Reason:- Company started its operation in lanuary 2023 hence in previous year the data is for 3 month enly

8 Met Capital Turnover Ratio
Met Sales 693544.74 BEGT7.41
1116% 251%
Average Working Capital 62170.89 3527212

Reascn:- Company started its operation in lanuary 2023 hence in previous year the data is for 3 month only

9 Met Profit Ratio
Met Profit A44618.75 1487418
e F7%
Net Sales Go3saazal O gecr7a1| Lo H
Reason:- Company started its operation in January 2023 hence in previous year the data is for 3 month only
10 Return on Capital employed
EBIT 61718.95 2143838
244% 95.28%
Capital Employed 25250.00 22500.00

Reason:- Company started its operation in January 2023 hence in previous year the data is for 3 month only

11 Return on Investment

Return/Profit/Earnings A44618.79 21435.55

A4 57.35%
Imvestment 101242.97 3737418
[29] |Calculation of Earning Per Share (Basic & Diluted]

Basic & Diluted Earning Per Share 2023-24 2022-23
Face value per share Rs.10/- Rs.10/-
Profit as Numerator in calculating earnings per share 44618.79 1487418
Mumber of shares used in computing earnings per share 5,25,000 2,50,000
Basic earning per share 84.99 59.50

30] [Previous year's figures have been re-grouped wherever necessary.
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